T&T6 5.1 Compound Interest January 29, 2014

4. What monthly rate of interest, correct to 2 places of decimals. is equivalent to an
annual rate of (1) 6% (1) 2.5% (i) 4% ?
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9. €12000is invested at an AER of 3.5%.
Find the value of the investment after
(1) 5 years 3 months (i) 8 years 2 months (iii) 10 years 6 months.
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