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5. Amortised loans, including mortgages
e.g. Olivia borrows €100000 and agrees to
repay the loan by a series of 8 equal annual fr= 1o soo (0'01) ("01)'
repayments starting in one year’s time. The (o1 ) =N
APR for the loan is 9%.
(i) Calculate the amount of each equal =€ \s ob6F G4
annual repayment. )
(ii) Construct a schedule showing interest
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